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The 8th OPEC (Organization of the Petroleum Exporting Countries) International Seminar, which was held
in Vienna, Austria on 5-6 July, 2023, it focused on the theme of “Towards a Sustainable and Inclusive
Energy Transition.” A wide range of topics related to the energy transition i.e. development of energy
sector,  stability  of  energy  markets  and  financing  problems,  the  energy  trends  and  diversification  of  the
economies considering climate change. The 8th OPEC International seminar was attended by a large
number of participants including, ministers from OPEC member countries, the countries participating in the
Declaration of Cooperation as well as other oil-producing and energy consuming nations. In addition, heads
of international organizations, chief executives of national and international oil companies, energy policy
makers, analysts, and energy experts also attended the event.

One of the key topics of discussion at the seminar was global energy security. The participants at the
seminar agreed that global energy security is essential for the world economy and for the well-being of the
people around the globe. All the stakeholders acknowledged that the energy transition must be managed
in a way that ensures that global energy security is not compromised. There was a consensus among the
participants that oil and gas will continue to play an important role in the global energy mix for many years
to come. However, the world needs to invest in renewable energy and other clean technologies in order to
reduce greenhouse gas emissions and mitigate the effects of climate change.
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The participants at the seminar discussed a number of ways to ensure global energy security in the
context of the energy transition such as investing in new technologies that can help to reduce emissions
from fossil fuels. There is a need to diversify energy supplies by developing new sources of oil and gas, as
well as renewable energy. Moreover, building strong international cooperation on energy policy can play a
significant role in this regard. The member countries were agreed on the fact that global energy security is
a complex issue, but it is an issue that must be addressed to ensure a sustainable future for the world. The
seminar highlighted the importance of oil and gas to the global economy and the need for a smooth and
orderly energy transition. The seminar concluded with a call for international cooperation on energy policy
in order to ensure global energy security which is the need of rapidly changing global energy landscape.
To  conclude,  the  8th  OPEC  seminar  was  an  important  opportunity  to  discuss  the  challenges  and
opportunities of energy transition and to reaffirm the importance of global energy security.


